Property Assessment and Warranty
for [Insert Bank Name]
Explanation of All Recorded and Unrecorded Encumbrances Affecting the Property
Attachment 3

	Agency Tracking No.
	

	Conservation Goals:  
	

	County(ies):
	

	APN(s):
	

	Title Company:
	

	Order No.
	

	Report Date:
	

	Amended Date:
	

	Vested Owner:
	

	
	Important:  Please note that the Preliminary Report should be referenced on the Boundaries/Improvements/Encumbrances (BIE) Map (Attachment 4 of the Property Assessment and Warranty); and, all exceptions shown on the BIE Map should be described by the recorded document number as well as the referenced Preliminary Report exception number consistent with this Explanation of Title Exceptions document. Please also describe any Unrecorded Encumbrances at the end of the list of recorded encumbrances. 
*Please state the intended disposition of each encumbrance, e.g., will the encumbrance remain (ACCEPT), remove the encumbrance (REMOVE), subordinate to a conservation easement (SUBORDINATE), remove from the legal description of the protected land (EXCLUDE), or expand the coverage of the title policy against loss or damage to the protected property (ENDORSE).



EXPLANATION OF TITLE EXCEPTIONS
SCHEDULE B
	(Note:  Standardized title exceptions are exempt from explanations.) Exception  #
	Book # 
Page #
or
Instrument #
	Description of Recorded Document
(Easement, Deed of Trust, Notice, Leases, etc.)
	[bookmark: _Hlk117611779]Enumerate and describe all rights and obligations in the encumbrance document and whether the rights and obligations will conflict with the conservation values of the conservation easement [link to referenced document].
	Explain Disposition of Rights (encumbrances)*: 
ACCEPT (no credit), ACCEPT (credit), REMOVE, SUBORDINATE, EXCLUDE (from easement area), ENDORSE (Additional Title Insurance) or Other

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	EXPLANATION OF UNRECORDED ENCUMBRANCES	Comment by Author: Note to Property Owner: Unrecorded encumbrances are items that affect the Bank Property such as contracts, leases, licenses, agreements, and memoranda of understanding with public or private entities or persons that affect the use and/or occupancy of the Bank Property.  The unrecorded encumbrances are either verbal or written (e.g. roadways, farming operations, solar farms, wind farms, parking, storage uses, above or below ground utilities, firing ranges, etc. Generally, any potentially enforceable right another entity or person may claim that allows them to use, occupy, or cross the Bank Property is required to be identified and disclosed.
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	





